Postovani,

pozivamo vas na Znanstveni utorak koji ¢e se odrzati 9. travnja 2019. godine
(utorak) u Ekonomskom institutu, Zagreb, I. kat, s poCetkom u 14:00 sati.
Izlaganje Ce odrzati dr. sc. Eddie Gerba na temu:

Rationalising the irrational:
How relevant are beliefs?

Prezentacija se temelji na istrazivanju pod naslovom ,Rationalising the Irrational:
How relevant are beliefs for asset prices, credit and aggregate production?®,
nastalom u koautorstvu s Paulom De Grauweom s London School of Economics
and Political Science (LSE).

Iz sazetka rada koji ¢e biti predstavijen:

We extend the financial accelerator DSGE model to include a powerful feed-back
mechanism between asset prices, financial sector and (aggregate) production in
an attempt to understand and explain secular stagnation. In particular, we focus
on the simultaneous manifestation of anemic production levels, unpaired financial
sector and price-to-book ratios below 1 for a sustained time period. Further, we
proceed to include the same mechanism in a behavioural macroeconomic New-
Keynesian model to contrast and compare the role of beliefs and heterogeneous
expectations in amplifying this core machinery and bring it closer to the data.
While a key benefit from relaxing rational expectations is a better empirical
model fit, there are some important trade-offs in terms of weaker transmission of
financial shocks, excessive asymmetry and less transparent and tractable
numerical solution method.

Eddie Gerba strucnjak je u podrucju makroekonomije i kvantitativnih financija.
Trenutno obnasa funkciju savjetnika u Danskoj sredisnjoj banci te istovremeno ima
poziciju gostujuceg istrazivaca na London School of Economics and Political Science
(LSE). Osim toga, radi i kao stru¢njak u Odboru za ekonomske i monetarne poslove
pri Europskom parlamentu, a suraduje kao pridruzeni suradnik i s istrazivackim
institutom CES Ifo u Minchenu. Ranije je radio u odjelu za ekonomska istrazivanja u
Spanjolskoj narodnoj banci te kao konzultant za ekonomska istraZivanja pri
Europskoj srediSnjoj banci.

Zahvaljujemo na odazivu.



