
You are cordially invited to attend the Science Tuesday on 14 February 

2023 at 1 p.m. when Wim Van Opstal, a researcher at Flemish Institute 

for Technological Research (VITO) in Belgium will present the paper 

 

 

Economic Perspectives on Challenges in Circular 

Business Model Innovation 

 
Working language of the presentation is English. Please join the presentation 

using the link: https://us06web.zoom.us/j/83186349868   

 

 

Abstract: 

 

The Circular Economy can be described as an economic system based on business 

models that reduce, reuse, recycle, and recover materials in production, 

distribution, and consumption processes. Apart from its environmental impacts, 

circular economy strategies contribute to economic aspects of sustainability by 

mitigating risks stemming from value chain disruptions and increasing prices of 

energy and raw materials. Over the past 10 years, academic research on circular 

business model innovation surged, mainly focusing on conceptualizations and ways 

to measure circularity at the micro, meso, and macro-level. Interlinkages with 

(applied) economic theory, however, remain scarce. In this seminar, we identify 

and discuss salient economic aspects of circular business model innovation, 

including aspects of game theory, mechanism design, information economics, 

development economics, public economics, and behavioral economics. We address 

current research gaps, provide new insights from empirical work, and invite 

scholars in economics to contribute to this emerging field. 

 

 

About the speaker: 

 

Wim Van Opstal is a researcher at the Flemish Institute for Technological Research 

(VITO), where he studies the development of circular business models and their 

supporting ecosystems. With an academic background in economics and 

commercial sciences, he has more than 15 years of experience in applied scientific 

research at the crossroads of entrepreneurship, policy analysis, and sustainable 

development. Examples of his current research projects include circular solar 

energy solutions, textiles, reversible bonding techniques, waste management 

policies, and work integration social enterprises. His research entails business case 

analysis, backcasting, survey-research, mapping value chains, and policy analysis 

to support circular business model innovation. 
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